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Ha ocHoBe rpynnuposku paioHos TaMboBCKoH 061acTH NO pasMepy MHBECTULMIM B OCHOBHOM KanuTan chOPMYNMPOBaH NPUHLLMIM LIMKIIMH-
HOCTH MHBECTMLMOHHOT O npouecca. OTpa)keHa AMHAMMKA NOCTYNEeHUs MHOCTPaHHbIX MHBECTULMI B 3KOHOMMKY pernoHa. [NpoaHanuamnposaH
carnbAMpPOBaHHbIN (PMHAHCOBbIM PE3yNbTaT AesTeNbHOCTH NPeaAnpusTHii obnacTtu.

KnioyeBble cnoBa: MHBECTMLMM, OCHOBHOM KanWTan, LMKIMYHOCTb Pa3BUTHS, MHOCTPaHHbIE MHBECTMLMM, CanbAMPOBaHHbIM (OMHAHCOBbIN

pesynbTart.

On the basis of areas grouping of the Tambov region on the size of investments into fixed capital, the principle of investment process recur-
rence is formulated. Dynamics of foreign investments receipt, into region economy is reflected. It is analyzed balance financial result of the

enterprises activity of area.
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SdheKTUBHbIE MHBECTHLMM B OCHOBHOM KanuTan — TOMbKO
OfHO 13 ycnoBui obecrneyeHus yCTOMHMBbLIX TEMIMOB CoLMarb-
HO-3KOHOMMHYECKOrO Pa3BMUTHSI, OJHAKO YCNOBME 3TO BaXKHOE,
MOCKOMbKY MHBECTMLMM OMPELENSOT HE TOMbKO MPHUPOCT Ka-
nuTana, Ho n popMHpytoT 6asy Ans PasBUTMS KaK NPOM3BOAC-
TBEHHOM, TaK M HEMPOU3BOACTBEHHON cdpepnl. [1]

lpynnuposka parioHos TamboBckoi 0611, Mo pasmepy nHeec-
TULMM B OCHOBHOM KanuTar nokasana (tabn. 1.), uto ocHoBHas
yacTb paioHos (8) umeet uHeecTMumm Ha yposHe 401—600
MIH py6., 6 paroHoB — cebiwe 801 mrH, Ho 3aeck KonebaHus
oueHb 6onblme, ot 9 mnppg, py6. no TambosckoMy p-Hy go
876 mnH py6. — no Muuypurckomy. Cambii HU3KMH MHBECTH-
LMOHHBIM ypoBeHb (Huxke 300 mnH py6.) 6bin B PacckazoBckom,
YBaposckom M [NyaeBckom p-x.

UccnepoBaHue npoLeccoB MHBECTMPOBAaHMS BOCMPOM3-
BOACTBA OCHOBHOIO KanuTana B PernoHanbHbIX 3KOHOMMYEC-
KMX CMCTEMAaX MO3BOMMIIO BbISBUTb LMKIMUHBIA XapaKTep MX
Pa3BuTHs, KOTOPbIM NPOSBASETCS B PACLUMPEHWUM U CYIKEHWUM
MHBECTULIMOHHOI O MPOLLECCA B 3aBUCMMOCTH OT KOHBIOHKTYPblI
MHBECTULMOHHOIO pbiHKa (puc. 1.).

LIMknuuHbIM xapakTep crnmpaneobpasHoro passuTHs MHBECTH-
LMOHHOr O MpoLecca onpegensier Heo6xoaMMocTb auddpepeH-
LMPOBAHHOIO MNOAXOAA K MHBECTUPOBAHUIO BOCMPOM3BOACTBA

Ta6nuua 1. FpynnupoBka parioHoB Tam60Bckowi 06J1.
o pa3mepy NHBECTULNI B OCHOBHOV kanutas (2009r.) [2]

Tpynnbl paitoHo no | Konnyectso | CpesHuii pasmep | Cymma MHBECTULMIA
pa3mepam UHBECTULMIA, |  PaniOHOB uHBeCTULMIAB | 32 2005—2009rr.,
MIH pyo. BIpynne | rpynne, MiH pyo. MIH py6.

801 v BbiWe 6 2646,1 434495
601—800 3 646,1 7205,2
401-600 8 4911 13398,2
200—400 6 303,1 7735,9

- 23 — 71788,8

OCHOBHOrO KarnuTtana B 3aBUCMMOCTM OT cTagum uukna [4].
ConocraBneHne ocobeHHOCTEN Pa3BUTHUS MHBECTMLMOHHOTO
npoLecca Ha pPasnuyHbIX Pasax UMKNa B CMpanesmaHoON moae-
N1 ero pasBUTUs BO BPEMEHM MO3BOMMIO CAENATL CeaytoLme
BblIBOObl:

— BO-TMEPBbIX, Pa3BepPTbIBaHWME MHBECTULMOHHOIO NpoLecca
1 ero aKkTMeu3aumsa nponcxoaaT B cpaaax OXuBneHna unogbema
3KOHOMMKM, CBEPTbIBaHME U 3ameArieHne — B pa3ax Kpusmca
U penpeccum.
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— BO-BTOPbIX, MPOAOMKMTENBHOCTb LMKNA onpeaenseT au-
HaMMYHOCTb MHBECTMLIMOHHOTIO NMPoLLecca: Yem Kopoye LMK,
TeM JMHaMMUYHee Pa3BMBAETCs AaHHbIM NpoLiecc.

— B-TpeTbMX, Pasa LmKna onpepenseT xapakTep 1 Hanpas-
NeHus pa3BUTMS MHBECTMLIMOHHOrO NpoLecca.

CnepoBaTenbHo, Npu U3y4eHMM MHBECTULIMOHHBIX MpoLiec-
CcOB HEOHXOAMMO YUMTbIBATb HE TOMBbKO YCIOBMS Pa3BUTKS,
HO M pasy LIMKNa MHBECTHULIMOHHOrO npouecca. [pu atom ero
LMKNMYHOCTb CyLLLECTBEHHbIM 0Bpa3om onpepenseT AMHaMUKy
MHBECTULMI, HaNPaBNsSeMbIX Ha BOCMPOU3BOACTBO OCHOBHOIO
Kanutana. Tak, dasbl OXKMBMEHMS M MOAbEMA CTUMYNUPYIOT
MHBECTOPAa K OBHOBMEHWMIO OCHOBHbIX NPOM3BOACTBEHHbIX
POHAO0B, MMEHHO B 3TM NEPUOAbI aKTMBHO OCYLLECTBAAIOTCS
KanuTanbHble BnoXkeHus. MPasa Kpusmca xapaktepusyercs
CyLLEeCTBEHHbIM 3amMeNeHMeM NPOLLECCOB UHBECTUPOBAHMS
B OBHOBNEHWE OCHOBHOrO KanuTana, a BoO BpeMs Aenpeccum
noAo06HOro poAa MHBECTULMM OCYLLLECTBASIKOTCS, KaK NPaBsuro,
BbIHY>K[,E€HHO.
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Puc. 1. UHBeCTULNOHHBIV NMPOLECC N LMK/INYHbIV XapaKTep
ero pa3BuUTuUs B pernoHasibHovi 3KOHoMu4eckor cucreme. [3]

BmecTe ¢ TeM MMeEHHO dasbl KpU3uca M pgenpeccun xa-
pakTepusytotcs HaumbonbLuen noTpebHocTblo B 06HOBREHMH
OCHOBHOrO KanuTana, NOCKOMbKY MHBECTMPOBAaHWE BOCMPO-
M3BOACTBA OCHOBHOIO Kanurara onpepenser BO3MOMXHOCTH
3KOHOMMYECKOW CUCTEMbI MO NPEOJONEHUIO KPU3UCHBIX
SIBNEHWI M BOCCTAHOBIIEHMIO 3(PEKTUBHOCTU. YunTbIBasI, YTO
B 3KOHOMMHYECKMX CMCTEMAX MHBECTULMOHHBbIE MPOLLECChI He
CUHXPOHM3MPOBAaHbI, KOMMMNEKCHbIN (CUCTEMHBIN) NMOAXOL,
K MHBECTMPOBAHUIO BOCMPOM3BOACTBA OCHOBHOrO Kanutana
MO3BOMSET MMHUMM3UPOBATb NMOTEPHU M BPEMSI HAXOMKAEHUs
3KOHOMMHECKHMX CUCTEM B hasax Kpuauca u genpeccun [1].

HeobxopmMmocTb eanMHCTBA M COrMacoBaHHOCTHU MPUHUMA-
€MbIX PEeLUEHUI BO3HWUKAET B CBA3M C O6beAMHEHUMEM IKOHO-
MMYECKMX CUCTEM PAa3NMYHOro ypoBHs. Tak, npeanpustus,
3aHMMaIOLLMECS OQHOPOAHON AeATEeNbHOCTBIO, onpeaenstoT
oTpacneBoe PasBuTHE; NPEANPUATUS PasNUUHbIX OTpacnen,
HO PYHKLIMOHUPYIOLLME HA OQHON TEPPUTOPHM, ONpPeaenstoT
pasBuTHE PErMOHa, a Pa3BMTUE PErMOHOB ONpeaenseT Passu-
THe CTpaHbl.

BaxkHyto ponb B aKTMBM3aLMKM MHBECTMLIMOHHBIX MPOLLECCOB
rocynapcTBa UrpatoT MHOCTPAHHbIE MHBECTULMM, NPEACTaBNs-
towpe cobol Bce BMObl BNOMKEHMS KanuTana MHOCTPaHHbIMM
MHBECTOPAaMM, a TaKIKEe 3apyB e HbIMMU PUNManamm poCCMUCKMX
FOPMOMHECKMX ML, B 06 bEKTbI NPeanpPHHUMATENbCKOM JesTenb-
HOCTH Ha TeppuTopmm Poccum ¢ Lernbto nonyyexus goxopaa.

MHocTpaHHbIe MHBECTMLMM Hanbornee akTMBHO Ha4anm nocTy-
natb B TaMBOBCKYIO O611. C HAYANOM OKMBMEHMS SKOHOMMKM B
2000—2001 rr., ogHako B 2002—2003 rr. o6bem nx noctyn-
neHwi ctan cHukatbes, a B 2004—2007 rr. ¢ paclumpeHrem
CTPOUTENbCTBA KMBOTHOBOAYECKMX KOMMIEKCOB, HaoboporT,
ysenuuuncs go 38,5 mnH ponn. B 2008 r. o6bem MHOCTpaHHbIX
MHBECTULMM, MOCTYMMBLUMX B 3KOHOMMKY 0BnacTu, onstb Havarn
cokpaatbes M kK 2009 r. oH cHusmncs no cpaeHenuto ¢ 2007 r.
B 14 pas (puc. 2.).

Cpepym BMpoB pesTtensHocTi Habonee npuBneKaTenbHbIMK
L1151 BIIOXKEHMSI MHOCTPaHHOr O KanuTtana nocnegHue 6 net 6binu
obpabartbiBarolme NPOM3BOACTBA, CTPOUTENLCTBO, CBSA3b,
cenbckoe xo3amncTeo. B 2009 r. ocHoBHOM 06beM MHBECTULIMM,
MOCTYMMBLLUMX OT MHOCTPAHHbIX MHBECTOPOB, B 3HAYMTEMNBHOM
ctenenu 6bin HanpasneH B obpabaTbiBatoLLme NPOU3BOACTBA

(92%), 3 koTopbix Aons nuuieBbix nepepabaTbiBatoLLmX
npeanpusatui coctasmna 53%.

AKTMBHOCTb MHBECTULMOHHON AeaTenbHoCTH B obnactu
HenocpenCcTBeHHO 3aBUCUT OT PMHAHCOBOIrO COCTOSIHMS NPep-
nNpUATHN.
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Puc. 2. MoctynneHne NHOCTPaHHbIX UHBECTULINIA
B 3kOHOMuUKy Tam60oBcko 061. (Teic. gosn.) [2]

3a 2009 r. npeanpuaTUIMKM M OpraHu3aLmsammn obnacTti no-
NyYeH NomnoXMTenbHbIM (OMHAHCOBBIM pe3ynbTaT B cymme 4,4
mnpg py6. (tabn. 2.).

PeHTtabenbHocTb NpoaaHHbIX TOBAPOB, MPOAYKLMM M yCryr
3a 2009 r. cocTaBuna B LENOM MO BCEM BUAAM AEATENbHOCTH
4,9% npotns 5,4% 8 2008 r. [2].

Mo-npexHemy akTyanbHoM ocTaeTcs npobrema HennaTexen.
COOTHOLLIEHME KPEANTOPCKOM U [EBUTOPCKONM 330,0MKEHHOCTEN
nokasbieaet, 4to B koHue 2009 r. npeanpusaTis NpaKTMHECKM
BCEX OCHOBHbIX BUJLOB 3KOHOMMUYECKOM A,eATENbHOCTH SBASIMCh
noTeHuMarnbHbIMK BoMKHMKamu. B koHue 2009 r. kpeguTopcKas
3aA,0MKEHHOCTL NpeBbiana aebutopckyto Ha 30,5% npoTus
17,1% Ha Hauano roga. Mpepnpustua AlK takyke Bowrnm B
YMCIO KPYMHbIX JOMMKHUKOB.

Tabnumuya 2. CanbanpoBaHHbI PUHAHCOBBLINA pe3ynbTaT
opraHu3aunii TamboBckov o6nacT (MH pyo6.)
Mokasatenb 2003 r.|12004r.|2005r.|2006 .| 2007 r.| 2008 .| 2009 r
CanbvpoBaHHblif
UHAHCOBII pe-
3ynbtat (npubbinb  [-470,3 | 684,3 |1019,5(2911,7(5226,0|4150,2|4451,0
MUHYC YObITOK),
BCEro no obnactu:
B TOM YuCne:
CEeNbCKOE X03AMCTBO
0XOTA 1 TIECHOe -220,2| 492,4 | -621,7|-351,2 (1872,7|1344,9|1138,5
X03SMCTBO
obpalarbisaioume |
DOUSE0CTE 141,2| 114,4 | 679,6 {1220,6(1805,2| 513,5 | 489,3

OpHaKo NOnoMTeNbLHOM TeHAEHUMEN aBnseTcs TO, YTO B
HaLuei 0bracTH € KaXablM rOflOM HEYKIOHHO MAET CHUXKEHNE
£,0MM yBbITOUHBIX NPEANPHUATHI M PocT NPUBbINbHBIX (pHc. 3).
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Puc. 3. QuHamuka npubbiIbHBIX U yObITOYHBIX
opraHu3saunii oonactu [2]
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MporpaMMoi couManbHO-3KOHOMMUYECKOrO Pa3BUTUA
Tambosckon obn. Ha nepuop 2007—2011 rr. npepycmorT-
PEeHO OCyLLEeCTBREHNE KPYMHbIX MHBECTULMOHHBIX MPOEKTOB
B 06pabaTbiBaloLMX NPOU3BOACTBAX, CEMbCKOM XO3SHCTBE,
CTPOMMHAYCTPUM, IHEPreTUKE, TPAHCMOPTE, MKUIMULLHO-KOM-
MYHarbHOM CTPOMTENbLCTBE.

Peanunsaums meponpusTHii Nporpammbl MO3BOMMT OCyLLEC-
TBUTb B perMoHax obnacTi CTPOUTENbCTBO HOBbIX, PEKOHCTPYK-

Jiutepartypa:

LMIO M MOAEPHM3ALMUIO CYLLLECTBYHOLMX CBUHOBOAYECKMX
KOMMneKcos, NTuuedabpuK, caxapHbIX M CIMPTOBbIX 3aBOA0B,
NPEANPUATHI NO XPAHEHMIO M NepepaboTKe MaCIMUYHBIX Kyrb-
TYP, OBOLLHbIX, MAOAOBbIX U ArOAHBIX KYNbTYP, MO NPOM3BOAC-
TBY MULLLEBbIX NPOAYKTOB, CO34aTb HOBble MOLLHOCTHM MO
NPOM3BOACTBY KOHKYPEHTOCNOCOBHOM MPOAYKLMH, BHEAPUTb
HOBbIE TEXHOMOIMK B CTPOMUTENLCTBE, YTO B MTOre obecneunt
06 POCT 3KOHOMMUYECKOTO NoTeHumana obnactu. [
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